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. Phone :(0877) 2222098
Naida & Rao Mobile :98490 46827, 98492 41022
Chartered Accountants E-mail :gvnpradeep@gmail.com

653/B, Bhavani Nagar, TIRUPATI - 517 501

CERTIFICATE

This is to certify that the Annual Accounts of Rashtriya Sanskrit
Vidyapeetha, Tirupati (A.P) for the financial year ending 31.03.2015
(2014-15) have been prepared in accordance with the common
format of Accounts prescribed for Non-profit Central Autonomous
Organization by the University Grants Commission New Delhi its letter

No.F.17/97(DVU) dated 20.09.2003

Date : 2.4'06'2'015 For M/s Naidu & Rao
Place: Tirupati Chartered Accountants
. .,‘..‘%/v
Z O <\< \\O\
rwcozesco 7'.
thPATI// /

(G.V.Pradeep I<umar) ‘:?7\"7‘;“5@9\/
Partner M.No. 209932



el Rr3em Aaudlen (Bokka) o1 BrIicr
311681 U2, BGATIG - 500 004.

OFFICE OF THE
PRINCIPAL DIRECTOR OF AUDIT (CENTRAL)

I ANDHRA PRADESH, HYDERAB(AD - 500 004.
\ﬂ\ (Phone No: 040-23232069)

nit-9/RSVPT/SAR.2014-15/D 323/2015-16/220 Date:}09.201 5
21

R I egpd fandrs, fawufd, & ad 2014-15, oG W qA@ SEradeT
ufddea

Kkkkkk

Separate Audit Report (SAR) on the Accounts of Rashtriya Sanskrit Vidyapeetha,
Tirupati, for the year 2014-15, Annexure to SAR and one copy of the Annual
Accounts of the year are forwarded herewith for placing before the Parliament.

The dates of presentation of Separate Audit Report in both the Houses of Parliament
may please be intimated.

Receipt of this letter along with the enclosures may kindly be acknowledged.
o gAY Sd/-
(RJAIB SINGH)
TaTeT T SWTadeT (Fe)

Principal Director of Audit (Central)
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Copy to Prof. Harekrishna Satapathy, Vice-Chancellor, Rashtriya Sanskrit Vidyapeetha,
Tirupati- 517 507, Andhra Pradesh, along with one copy of Annual Accounts for the year
2014-15 (English version) and D.O Management Letter, with a request to furnish Hindi
version of the approved Annual Accounts 2014-15 (2 sets), to this Office
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Separate Audit Report of the Comptroller and
Auditor General of India on the accounts of
Rashtriya Sanskrit Vidyapeetha, Tirupati, for
the year ended 31 March 2015

We have audited the attached Balance Sheet of Rashtriya Sanskrit
Vidyapeetha, Tirupati, as at 31 March 2015, Income & Expenditure
Account and Receipts & Payment Account for the year ended on that
date under Section 20(1) of the Comptroller & Auditor General’s
(Duties, Powers & Conditions of Service) Act, 1971. The audit has
been entrusted for the period up to 2015-16. These financial
statements are the responsibility of the Vidyapeetha’s management.
Our responsibility is to express an opinion on these financial
statements based on our audit.

2. This Separate Audit Report contains the comments of the
Comptroller & Auditor General of India (CAG) on the accounting
treatment only with regard to classification, conformity with the best
accounting practices, accounting standards and disclosure norms, etc.
Audit observations on financial transactions with regard to compliance
with the Law, Rules & Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc., if any are reported through
Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing
standards generally accepted in India. These standards require that we
plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.
An audit includes examining, on a test basis, evidences supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
presentation of financial statements. We believe that our audit provides
a reasonable basis for our opinion.
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4. Based on our audit, we report that:

i We have obtained all the information and explanations whichto
the best of our knowledge and belief were necessary for the purpose
of our audit;

ii. The Balance Sheet, Income & Expenditure Account and
Receipts & Payment Account dealt with by this report have been
drawn up in the format approved by Government of India,
Ministry of Finance.

iii. In our opinion, proper books of accounts and other relevant
records have been maintained by the Vidyapeetha, in so far as
it appears from our examination of such books.

iv. We further report that:

A. Balance Sheet
A.1 Liabilities

A.1.1 Capital Reserve: X 27.45 crore (Schedule-1A)

A.1.1.1 This includes an amount of ¥ one crore released by Tirumala
Tirupati Devasthanam (TTD), Tirupati, as recurring grants towards
regular Annual Maintenance, which was not accounted as Income.
This resulted in overstatement of Capital Reserve and understatement
of Income by X one crore and consequently understatement of Surplus
by X one crore. Despite commented in previous years, no action was

taken by the Management.

A.2 Assets

A.2.1 Fixed Assets: ¥ 17 crore (Schedule-3)

A.2.1.1 This includes Net block value of Publications worth
% 76,61,989/- intended for sale, which was incorrectly classified
under Fixed Assets, despite repeated previous Audit comments on
the issue. This resulted in overstatement of Fixed Assets and
understatement of Current Assets by X76.62 lakh. Despite
assurance was given last year to rectify, no action was taken by the

Management.
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A.22 Current Assets, Loans & Advances: < 39.26 crore
(Schedule-5)

A.2.2.1 This includes expenditure of I 18,85,75,187/- incurred on
twenty (20) Deposit Works, reported as completed by CPWD,
possession also taken by Vidyapeetha and put to use, but not yet
capitalised. This resulted in overstatement of Advances to CPWD
under Current Assets and understatement of Fixed Assets by
X 18.86 crore.

A.2.2.2 This includes expenditure of < 3,65,01,627/- incurred on
seven Deposit Works' under progress, which was not classified
under Capital Works-in-Progress distinctly, despite previous Audit
comments. This resulted in overstatement of Advances to CPWD
under Current Assets and understatement of
Capital Works-in-Progress by ¥ 3.65 crore.

A.2.2.3 This includes accumulated New Pension Scheme (NPS)
Employer and Employees contributions amount of % 2,39,43,581/-
paid to National Securities Depository Limited (NSDL), which was
incorrectly classified as Sundry Debtors (NSDL- NPF), despite
previous Audit comments. This resulted in overstatement of
Current Assets and Earmarked Fund account by ¥ 2.39 crore each.

A.2.2.4 This includes expenditure of I 36,97,121/- reported by
CPWD (2012-13), for the deposit work “Levelling of Playfield”, but not
treated as revenue expenditure, despite previous Audit comment.
This resulted in overstatement of Advances to CPWD under
Current Assets and understatement of Prior period Expenditure by
% 36.97 lakh.

' (i) Special repairs to peripheral roads by providing and laying cement concrete
pavements: I 90,44,190/- (ii) Construction of Library building: < 2,39,932/-,
(iii) Construction of Arunachala Hostel building : ¥1,75,51,673/-
(iv) Construction of Dormitory accommodation: ¥ 46,70,621/- (v) Construction of CC
Retaining Wall: ¥ 32,98,903/- (vi) Construction of Additional Toilet Block attached to
Seshachala Hostel: ¥ 10,53,885/- and (vii) Providing 100 Nos Ornamental Granite
moral proverbs/quotes display boards: X 6,42,423/-

2 Amount of NPS contribution amounts paid to NSDL in 2011-12: ¥ 55,93,546/,
2012-13: X 63,93,144/- 2013-14: X 37,40,312/- and during 2014-15: X 82,16,579/-
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A.2.2.5 This includes expenditure of ¥ 20,31,721/-, reported during
the year by CPWD for the maintenance deposit work®, which was not
treated as revenue expenditure. This resulted in overstatement of
Advances to CPWD under Current Assets and understatement of
Expenditure by X 20.32 lakh and consequently overstatement of
Surplus by X 20.32 lakh.

A.2.2.6 The difference of ¥ 4.24 crore between the amount of
advance for Deposit works shown by CPWD (X 23.36 crore) as on
31° March 2015 and the amount adopted in Accounts (% 27.6 crore)

was not reconciled. The same needs to be reconciled.

B. Income and Expenditure Account
B.1 Expenditure: X 19.7 crore

B.1.1 This does not include expenditure of ¥ 30,53,541/- reported
during the year by CPWD for the Horticulture deposit work®*, which
was not treated as revenue expenditure. This resulted in
understatement of Expenditure and overstatement of Advances to
CPWD under Current Assets by ¥ 30.53 lakh and consequently
overstatement of Surplus by ¥ 30.53 lakh.

C. General

1. Despite previous Audit comments, effective pursuance was not
made with CPWD to obtain final bills, expenditure statements for the
completed deposit works and to capitalize them accordingly in the
Annual Accounts. A suitable disclosure on the procedure adopted for
capitalisation of Deposit works was also not made in the
‘Notes on Accounts’.

* Annual Maintenance of garden i.e., landscapes and other related developments:

3 20,31,721/-

4 Horticulture work along the Peripheral Road i.e., grassing with landscaping and
planting avenue trees, shrubs and plants along the Compound wall

4|11



2. Government of India, Ministry of Human Resource Development,
New Delhi, has prescribed the Revised Format of Accounts for
Central Educational Institutions, from the accounting year 2014-15,
onwards. However, Vidyapeetha has not prepared the accounts in
the Revised Format.

D. Net effect of Audit Comments on accounts
The net impact of Audit comments given in preceding paragraphs is
overstatement of Liabilities by I 3.39 crore, Assets by X 3.27 crore and

understatement of Surplus by ¥ 0.12 crore.

E. Grants-in-aid

Out of ¥ 19.35 crore received during the year {Plan: ¥ 0.45 crore® and
Non-Plan: X 18.9 crore along with certified unutilised balance of
% 4.79 crore pertaining to previous year and internal receipts/interest
earned of X 2.93 crore, totaling X 27.07 crore, the Vidyapeetha
utilized a sum of ¥ 26.62 crore®, leaving a balance of ¥ 0.45 crore

unutilised as on 31% March 2015.

F. Management Letter

Deficiencies  which have not been included in the
Separate Audit Report have been brought to the notice of the
Vice-Chancellor, Rashtriya Sanskrit Vidyapeetha, Tirupati, through a
Management letter issued separately for remedial/corrective action.

V. Subject to our observations in the preceding paragraphs, we
report that the Balance Sheet, Income & Expenditure Account and
Receipts & Payment Account dealt with by this Report are in
agreement with the books of accounts.

5 (i) XII Plan General Development Grant: NIL and (ii) Earmarked Fund (EMF)
programmes Grants of ¥ 0.45 crore

% (i) Non-Plan: ¥ 21.25 crore and Plan including EMF : X 5.37 crore
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Vi. In our opinion and to the best of our information and according
to the explanations given to us, the said financial statements read
together with the Accounting Policies and Notes on Accounts and
subject to the significant matters stated above and other matters
mentioned in Annexure to this Audit Report , give a true and fair view

in conformity with accounting principles generally accepted in India:

a. In so far as it relates to the Balance Sheet, of the state of
affairs of Rashtriya Sanskrit Vidyapeetha, Tirupati, as at
31 March 2015; and

b. In so far as it relates to Income & Expenditure Account, of the
Surplus for the year ended on that date.

(AJm@)l )

Principal Director of Audit (Central)
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ANNEXURE

1. Adequacy of Internal Audit System: Internal Audit System
was not established since inception, despite previous Audit comments
and periodical assurances from Vidyapeetha to establish it.

2. Adequacy of Internal Control System: Internal controls were
adequate in the areas seen by Audit.

3. System of Physical verification of Fixed Assets: Physical
verification of Fixed Assets and Library Books was not taken up,
despite periodical assurances.

4. System of Physical verification of Inventory: Physical
verification of inventory was not taken up, despite periodical
assurances.

5. Regularity in payment of statutory dues: Statutory dues were
paid regularly.

£5

(ROLI A MALGE)

AR/ UcTET I & EId St
DIRECTOR/DT & CAB
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