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RASHTRIYA SANSKRIT VIDYAPETHA Page-20

(University established under section-3 of UGC Act, 1956)
SCHEDULE-16: SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:
1. The Accounts of the Vidyapeetha are accounted on accrual basis
Fixed Assets have been valued at cost price (Book Value)

3. FixedAssets have been depreciated on the Net Asset Value of previous year, as per the
rate approved by the Governing Bodies of the Vidyapeetha on (WDV) Method
deminishing value method the depr. Was caliculated for all the Assets of Vidyapeetha.

4.  Income on Investments and other project incomes received from the government bod-
ies have been taken into account during the year and accounted in the respective heads.

5.  Pension and Gratuity to the retired employees have been met out of the grants received
fromthe UGC

6. Aseparate accountis being maintained for earmarked funds

7. Aseparate account is being maintained for General Provident Fund and New Pension
Fund Account of the Vidyapeeta Employees.

8. New Pension Policy was adopted to the Vidyapeetha employees who have joined the
services with effect from 1.1.2004 and the pension fund has been created and accounted
accordingly.

9. Investments are being made for all accounts in the Nationalized Bank only.

10. Excess of Income over Expen. / ( Excess of Expen. over Income ) arrived was trans-
ferred to corpus fund

11. Land was leased by Tirumala Tirupati Devasthanams to an extent of 41.48 acres for 99
years and lease rent is being paid by Vidyapeeta yearly to TTD.

12. The Deposit for Civil /Electrical works was made to CPWD by the Vidyapeetha and
Accounts are maintined and the necessary entries have ben posted in the relevent books

13. All the statutory recoveries are made from the employees and have been remitted to the
respective Departments monthly.

14. Allthe Project/corpus funds have been accounted saperatly and incorporated in the final
Accounts.

15. The Hostel establishment and Mess Accounts have been prepared and appended to
the final accounts as per the suggesion of Audit

16. As perthe UGC norms the Grants have been accounted on realisation basis.
17. The New Pension fund Contributions are deposited with NSDL as per UGC norms

18. The Transet Hostel account is appended from this financial year
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M & 2 : Phone : (0877) 2222098, 2228477
ao Mobile ; 9849046827, 984992 4102¢

Chartered Accountants E-mail : gvnpradeep@gmail.com

653/B, Bhavani Nagar, TIRUPAT!- 517 501

CERTIFICATE

This is to certify that the Annual Accounts of Rashtriya_
Senskrit Vidyapeetha, Tirupati (A.P) for the Financial Year ending
31.03.2014 (2013-14) have been prepared in accordance with the
common format of Accounts prescribed for Non-profit Central
Autonomous Organization by the University Grants Commission,

New Delhi vide its letter No.F-17/97 (DU) dated 20.9.2003.

Date: 28.6.2014 For M/s Naidu & Rao
Place: Tirupati Chartered Accountants

Y Mféfi

(G.Kannaiah Naidu)
Partner M.N0.009421
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yerrel B1eerd araudlen (Bedla) b1 dRIicr
31681 UGel, TGRS - 500 004,
OFFICE OF THE

PRINCIPAL DIRECTOR OF AUDIT (CENTRAL)
ANDHRA PRADESH, HYDERABAD - 500 004.

E-Block, I** Floor
(Phone No: 040-23232069)

Rva: T Tepa Rands, faeefa, ¥ o 2013-14, AW W gAS AETNET
wfadea

Jedekkdkk

Separate Audit Report (SAR) on the Accounts of Rashtriya Sanskrit Vidyapeetha,
Tirupati, for the year 2013-14, Annexure to SAR and one copy of the Annual
Accounts of the year are forwarded herewith for placing before the Parliament.

The dates of presentation of Separate Audit Report in both the Houses of Parliament
may please be intimated.

Receipt of this letter along with the enclosures may kindly be acknowledged.

I,
AR Sdl-
(AJAIB SINGH)
gaTeT TGRreh AWIUOET (FEr)
Principal Director of Audit (Central)
Endt. No.PDA(C)/CAB/Unit—9/RSVPT/SAR.2013-14/D 253/2014-15/ % £ Date: 15.10.2014
\/ \ Copy to Prof. Harekrishna Satapathy, Vice-Chancellor, Rashtriya Sanskrit Vidyapeetha,
Tirupati- 517 507, Andhra Pradesh, along with one copy of Annual Accounts for the year

2013-14 (English version) and D.O Management Letter, with a request to furnish Hindi
version of the approved Annual Accounts 2013-14 (3 sets), to this Office.

e/ e oW & Sead Farad et
DIRECTOR/DT & CAB

Phones Nos. : 23236811 to 23236819 Fax No. : 040-23232294
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Separate Audit Report of the Comptroller and Auditor
General of India on the accounts of Rashtriya Sanskrit
Vidyapeetha, Tirupati, for the year ended
31 March 2014

We have audited the attached Balance Sheet of Rashtriya Sanskrit
Vidyapeetha, Tirupati, as at 31 March 2014, Income & Expenditure
Account and Receipts & Payment Account for the year ended on that
date under Section 20(1) of the Comptroller & Auditor General’s
(Duties, Powers & Conditions of Service) Act, 1971. The audit has
been entrusted for the period up to 2015-16. These financial
statements are the responsibility of the Vidyapeetha’s management.
Our responsibility is to express an opinion on these financial
statements based on our audit.

2. This Separate Audit Report contains the comments of the
Comptroller & Auditor General of India (CAG) on the accounting
treatment only with regard to classification, conformity with the best
accounting practices, accounting standards and disclosure norms, etc.
Audit observations on financial transactions with regard to compliance
with the Law, Rules & Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc., if any are reported through
Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing
standards generally accepted in India. These standards require that we
plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.
An audit includes examining, on a test basis, evidences supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
presentation of financial statements. We believe that our audit provides
a reasonable basis for our opinion.
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4. Based on our audit, we report that:

i We have obtained all the information and explanations whichto
the best of our knowledge and belief were necessary for the purpose
of our audit;

ii.. The Balance Sheet, Income & Expenditure Account and
Receipts & Payment Account dealt with by this report have been
drawn up in the format approved by Government of India,
Ministry of Finance.

iii. In our opinion, proper books of accounts and other relevant
records have been maintained by the Vidyapeetha, in so far as
it appears from our examination of such books.

iv. We further report that:

A. Balance Sheet
A.1 Liabilities

A.1.1 Capital Reserve: X 26.45 crore (Schedule-1A)

A.1.1.1 This includes an amount of X 50 lakh released by Tirumala
Tirupati Devasthanam (TTD), Tirupati, as recurring grants towards
Annual Maintenance, which was not accounted as Income. This
resulted in understatement of Income and overstatement of
Capital Reserve by X 50 lakh each and consequently overstatement of
Deficit by ¥ 50 lakh.

A.2 Assets
A.2.1 Fixed Assets: T 17.25 crore (Schedule-3)

A.2.1.1 This includes Net block value of Publications worth
% 75,32,914/- intended for sale, which was incorrectly classified
under Fixed Assets, despite repeated previous Audit comments on
the issue. This resulted in understatement of Current Assets and
overstatement of Fixed Assets by X 75.33 lakh.

A.21.2 This does not include fixed assets valuing ¥ 7,85,803/-
acquired under Earmarked Fund account (National Mission for
Manuscripts) during the year, which was incorrectly treated as
revenue expenditure. This resulted in understatement of Fixed

Assets and Earmarked Fund account by X 7.85 lakh.
Page 2| 6
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A.2.2 Current Assets, Loans & Advances: <X 38.13 crore
(Schedule-5)

A.2.2.1 This includes expenditure of ¥ 20,88,59,678/- incurred on
twenty four (24) Deposit Works, reported as completed by CPWD,
possession also taken by Vidyapeetha and put to use, but not yet
capitalised. This resulted in understatement of Fixed Assets and
overstatement of Advances to CPWD under Current Assets by
% 20.88 crore.

A.2.2.2 This includes accumulated New Pension Scheme (NPS)
Employer and Employees contributions amount of ¥ 1,57,27,002/-'
paid to National Securities Depository Limited (NSDL), which was
incorrectly classified as Sundry Debtors (NSDL- NPF). This resulted in
overstatement of Current Assets and Earmarked Fund account by
% 1.57 crore.

A.2.2.3 This includes expenditure of ¥ 32,19,926/- incurred on three
Deposit Works? under progress, which was not classified under Capital
Works-in-Progress distinctly, despite previous Audit comment. This
resulted in understatement of Capital Works-in-Progress and
overstatement of Advances to CPWD under Current Assets by
¥ 32.2 lakh.

A.2.2.4 This includes expenditure of ¥ 11,62,021/-, reported during
the year by CPWD for the deposit work “Annual Maintenance of
Gardens”, which was not treated as revenue expenditure. This
resulted in understatement of Expenditure and overstatement of
Advances to CPWD under Current Assets by X 11.62 lakh each and

consequently understatement of Deficit by ¥ 11.62 lakh.

! Amount of NPS contribution amounts paid to NSDL in 2011-12: ¥ 55,93,546/,
2012-13: ¥ 63,93,144/- and during 2013-14: ¥ 37,40,312/-

2 (i) Construction of Library building: X 2,39,932/-, (ii) Construction of CC Retaining
wall: X 7,68,919/- and (iii) Horticulture Work along the peripheral road: ¥ 22,11,075/-
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A.2.2.5 The difference of ¥ 2.88 crore between the amount of deposit
for Deposit Works shown by CPWD (X 20.78 crore) as on
31% March 2014 and the amount adopted in Accounts (¥ 23.66 crore)

was not reconciled. The same needs to be reconciled.

A.2.2.6 Against actual investment value of ¥ 25,01 ,205/-2 in respect
of DDE-Earmarked Fund Account, an amount of ¥ 20 lakh was
shown under Investments from Earmarked Funds. The difference of
¥ 5,01,205/- in investment value resulted in understatement of

Current Assets and Earmarked Fund account by X 5.01 lakh.

B. Income and Expenditure Account
B.1 Expenditure: ¥ 19.6 crore

B.1.1 This does not include outstanding expenses payable of
¥ 28,15,543/- as on 31% March 2014, which was accounted only under
Current Liabilities and the liability amount was not correspondingly
charged to the expenditure side (Schedule-12) of the Income and
Expenditure Account. This incorrect accounting had resulted in
understatement of Expenditure and overstatement of Corpus/Capital
fund by X 28.15 lakh each and consequently understatement of Deficit
by X 28.15 lakh.

B.1.2 This includes expenditure of ¥ 2,80,500/-* incurred towards fixed
assets acquired during the year, which was incorrectly classified as
revenue expenditure under Annual Maintenance Charges. This
resulted in overstatement of Expenditure and understatement of
Fixed Assets by X 2.8 lakh each and consequently overstatement of
Deficit by X 2.8 lakh.

3 Andhra Bank. Tirupati, FDR No0.149780, re-invested on 5.9.2013 for one year with
8.25 % rate of interest
4 (i) 10 KVA UPS systems: ¥ 2,53,000/- and (ii) Fan: T 27,500/-
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B.1.3 Depreciation of ¥ 1,12,293/- was not provided during the year
on the opening balance (1.4.2013) of Gross block value of fixed assets
of ¥ 22,45,854/-°. This resulted in understatement of Expenditure and
overstatement of Fixed Assets by X 1.12 lakh each and consequently

understatement of Deficit by I 1.12 lakh.

C. Net effect of Audit Comments on accounts

The net impact of Audit comments given in preceding paragraphs is
overstatement of Liabilities by X 1.92 crore, Assets by X 1.54 crore and
Deficit by X 0.38 crore.

D. Grants-in-aid

The Vidyapeetha is financed by Grants from University Grants
Commission (UGC). Out of I 21.34 crore received during the year
{Plan: ¥ 4.04 crore® and Non-Plan: ¥ 17.3 crore (¥ 6.22 crore received
in March 2014) along with certified unutilised balance of X 4.98 crore
pertaining to previous year and internal receipts/interest earned of
% 1.02 crore, totaling X 27.34 crore, the Vidyapeetha utilised a sum of
¥ 22.55 crore’, leaving a balance of ¥ 4.79 crore unutilised as on
31% March 2014.

E. Management Letter

Deficiencies  which have not been included in the
Separate Audit Report have been brought to the notice of the
Vice-Chancellor, Rashtriya Sanskrit Vidyapeetha, Tirupati, through a

Management letter issued separately for remedial/corrective action.

5 (i) Machinery and Equipment (Plan): ¥ 18,28,231/- and (ii) Library Books
(XII Plan): ¥ 4,17,623/-

6 (i) XII Plan General Development Grant of X 4 crore (ii) Earmarked programmes
Grants of T 0.04 crore

7 (i) Non-Plan: T 19.85 crore and Plan: ¥ 2.7 crore
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V. Subject to our observations in the preceding paragraphs, we
report that the Balance Sheet, Income & Expenditure Account and
Receipts & Payment Account dealt with by this Report are in

agreement with the books of accounts.

Vi. In our opinion and to the best of our information and according
to the explanations given to us, the said financial statements read
together with the Accounting Policies and Notes on Accounts and
subject to the significant matters stated above and other matters
mentioned in Annexure to this Audit Report, give a true and fair view

in conformity with accounting principles generally accepted in India:

a. In so far as it relates to the Balance Sheet, of the state of
affairs of Rashtriya Sanskrit Vidyapeetha, Tirupati, as at
31 March 2014; and

b. In so far as it relates to Income & Expenditure Account, of the
Deficit for the year ended on that date.

Sd/-

(AJAIB SINGH)
Principal Director of Audit (Central)
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ANNEXURE

Adequacy of Internal Audit System: Internal Audit System was not
established in the Vidyapeetha since inception, despite previous Audit

comments.

Adequacy of Internal Control System: Internal controls were

adequate in the areas seen by Audit.

System of Physical verification of Fixed Assets: Physical
verification of Fixed Assets and Library Books was not taken up,

despite periodical assurances.

System of Physical verification of Inventory: Physical verification

of inventory was not taken up, despite periodical assurances.

Regularity in payment of statutory dues: Statutory dues were paid

regularly.

Sd/-

DIRECTOR/DT & CAB
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