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Section 1: Indian Economy 

India is recovering at a fast pace. The Indian slock market saw a steady improvenent and most of the 

companies have now reached pre-lockdown operation levels. The governnent's second-round stimulus will 

increase consumption spending. and may trigger some more economic activities which may add to the 

growth. IMF's October 2020 projection of 8.8 per cenl real GDP growth of India in FY 2021-22, is 

considered to be highest globally. 

The RBI had kept the repo rate unchanged at 4 per cent in its MPC mecting dated 04/12/2020. The data 

released by National Statistical Office (NSO) on November 27 showed a contraction of 7.5 per cent in real 

GDP in Q2:2020-21 (July-Scptcmbcr). Rcal GDP growth projection for FY21 reviscd to -7.5% from 

9.5%. Further, CPl inflation rose sharply to 7.3 per cent in September and further to 7.6 per cent in October 

2020. CPl inflation is projected at 6.8 per cent for Q3:2020-21, 5.8 per cent for Q4:2020-21; and 5.2 per 

cent to 4.6 per cent in H1:2021-22. Food inflation surged to double digits in October across protein-rich 

items. Core inflation, i.c., CPI cxcluding food and fucl, also picked up from 5.4 per cent in Scptember to 

5.8 per ccnt in October. 

Equity: 

FPI inflows remained robust in October supported by increasing pace of economic normalisation and 

surplus liquidity in global markets. FPI witnessed net inflow of USS 3.2 billion in October 2020 compared 

to an outflow of USS 0.16 billion in September. Net inflows in equities and debt stood at USS 2.70 billion 

and USS 0.39 billion respectively in October. 

Bonds: 

Bond markets remained resilient in October following RBI's announcement of doubled OMOs, first time 

OMOs of SDLs and on-tap TLTROs. The surplus systemic liquidity continues to ensure softening of 10- 

year G-sec yield and reduction of spread with AAA corporate bond yields. The corporate sector has seen 

growing success in mobilizing funds from the capital market, both through public issue and private 

placement, reflecting the development of an alternative to bank credit. 

National Pension System: 

The total assets under management of the National Pension System and Atal Pension Yojana have crossed 

Rs 5 lakh crore. The growth in NPS and APY subscribers has also been substantial as subscribe 

both the schemes have crossed 3.83 crore. 



Section: 2 Interview 

Interview of Shri Supratim Bandyopadhyay, Chairman. 
PFRDA 

PFRDA to roll_out pension schene offerig minim4m 

assured returns to subscribers in FY22 
October 16,2020; Financial Express news 

The Pension Fund Regulatory and Development Authority (PFRDA) will 
roll out a pension scheme that offers minimum assured returns to subscribers in FY22, its chairman 
Supratim Bandyopadhyay said on Thursday. The modalities of the scheme will be worked out by 

March 2021, he added. 

Currently, the National Pension Scheme, based on the principle of defined contribution, is market- 

determined; only the Atal Pension Yojana, which comes under NPS umbrella and is meant tor the 

low-income unorganised sector workers, offers a minimum return (8%). 

The PFRDA is also inviting fresh proposals for managing the assets under NPS and is willing to ofler 

the fund managers higher fees in order to bring in efficiency. Currentiy, NPS fund managers charge
a low fee 0.01% of assets under management (AUM), whereas mutual fund managers charge1-2% or 

even more. 

The AUM for NPS has recorded a sharp increase of 35% to Rs 5.05 lakh crore as on October 10, 2020 

compared with Rs 3.74 lakh crore a year ago (the growth in AUM has been a handsome 21% since 

March 31, 2020, despite the pandemic and lockdown). Bandyopadhyay expects the AUM to rise 

further to Rs 6 lakh crore by end-FY21. 

During the April-August period, withdrawals from NPS corpus was only Rs 60 crore, while the 

employees provident fund (EPF) withdrawals during the period was around Rs 39,000 crore. 

Currently, the schemes under NPS do not guarantee returns or benefits as they are market- 

determined. The average annual returns have been about 10% in the past 11-12 years for the central 

government and state government employees, who form bulk of the subscribers' AUM corpus (81%). 

The returns over the last one-year horizon has also been around 9-10%.

However, FY21 is going to be a challenging year due to Covid-induced fall in equity and debt market. 

In aggregate, 80% of the NPS corpus is invested in debt (G-secs and corporate bonds) and 20% in 

equities. 

As per PFRDA Act 2013, the subscriber shall have an option of to invest the funds in such schemes 

providing minimum assured returns (MARs) as may be notified by the authority. "However, it was 

not available (December 2019) to NPS subscribers, in violation of PFRDA Act. Thus, it was only after 

a lapse of five years since notification of the PFRDA Act, that PFRDA had initiated process to 

design/ formulate a scheme offering MARS and even after lapse of more than 15 years since the 

introduction of the NPS, the subscribers were yet to receive such minimum assurance," CAG said in 



its performance audit report for FY18 released on September 23, 2020. "Immediate steps need to be 

taken for providing MARS to the subscriber for ensuring their social security post retirement," it said. 

Highlighting difficulties faced by it in launching the product, PFRDA chairman said it was found 

after talks with such product providers that they were ready to provide only 'capital guarantee', 

meaning only the absolute amount invested will be guaranteed. "We are forming a committee shortly 

and we will have to take actuarial inputs before designing the minimum assured returns scheme 

(MARS)," the PFRDA chairman said. IHowever, he said such a product will come with a cost as 

subscribers have to pay a guarantee fee to fund managers. 
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Section 3: In The NEWS 

have dabou4 you m clhea 
and ha 

e 2ste 
Pension fund managers: Floor and 'cap' concept to be introduced in RFP 
The Pension Fund Rcgulatory & Developmcnt Authority (PFRDA) proposcs to bring in a slew of 
changes in the upcoming Request for Proposal (RFP) for Pension Fund Managers (PFMs) including the 
introduction of concept of *floor' and 'cap' as criterion for deciding the fund management fees that 

could be charged by them. 

https:/www.thehindubusinessline.com/money-and-banking/pension-fund-managers-lloor-and-cap- 
concept-1o-be-introduced-in-rfp/article3273 1546.cce 

Nationa Pension Scheme: Top 5 reasons to have NPS Tier-2 account 
National Pension Schcmc: A substantial corpus crcation for onc's retirement phase is an essential aspcct 

to take care of while undertaking financial planning. To address this concern of the growing senior 

citizen demography in the country, the Government introduced schemes like the National Pension 

System or NPS. The scheme allows for systemised savings during one's working years, thus inculcating 
a financial discipline among individuals to save for the future. 

https://wwW.zeebiz.com/personal-finance/news-national-pension-scheme-top-5-reasons-to-have-nps- 
tier-2-account-136170 

NPS account holders alert! PFRDA has this pension good news for vou 
PFRDA or Pension Fund Regulatory and Development Authority, in its endcavor to make the subscriber 
registration, exit process and processing service requests seamless and subscriber friendly, has been 
constantly introducing new methods of subscriber authentication such as OTP/ eSign based onboarding 
Omline Aadhaar based on boarding. third party reliance for KYC, e-nomination: e-exit for eNPS 
Subscribers etc. The PFRDA has already issued a circular in this regard on óth October 2020. 

htups://www.zeebiz.com/personal-finance/news-1nps-account-holders-alert-pfrda-has-this-pension 
good-news-for-you-136656 

National Pension System: Rs 50O0/month can get you Rs 45 lakh cash 
The National Pension System (NPS) over the years has been incorporating several changes for thc 
convenience of its customers. The NPS was launched in January 2004 particularly for government 
employees. 
hltps://www.dnaindia.com/business/report-nationaal-pension-system-rs-5000month-can-gct-you-rS-45- 
lakh-cash-2848143 

Open NPS account from home; PFRDA allows onboarding subscribers via vidco 
KYC 
Joining the list of financial products that use the vidco KYC (know-your-customer) facility is the 
National Pension System (NPS). Soon, subscribers can open accounts, withdraw moncy using the video 
KYC process. 
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https://ceonomietmes.nduatimes.com/wcalth/personal-linance-neWs/opCN-np5-account-from-ome 
ptrda-�llows-omboarling-subseribers-viu-vidkeo-kye/urticlestow/78550148.cms 

National Pension Scheme: Tax deduction and retircment bencfits of subscribing to 
NPS 
National Pension System or NPS is one of the most accepled pension schemes in the country. The 
scheme was initiated by the government in 2004. It is being regulated by the Pension Fund Regulatory 

and Development Authority of' India (PFRDA). Employees working in the publie and private sector 
companies can subseribe under the scheme, and secure their retirement 

htups:/ /www.businesstoday.in/opinion/columms/tax-deduction-and-retirement-benefits-of-stubscribing- 
to-national-pension-seheme-nps/story/418556.html 

PFRDA_to roll_out _pension scheme offering minimum assured returns to 
Subscribers in FY22 
The Pension Fund Regulatory and Development Authority (PFRDA) will roll out a pension scheme that 
oflers minimum assured returns to subscribers in FY22, its chairman Supratim Bandyopadhyay said on 
Thursday. The modalities of the scheme will be worked out by March 2021, he added. 
htps:/www.financialexpress.com/money/assured-returns-pension-scheme-by-fy22/2106673/ 

PFRDA savs AUM under National Pension Svstem, Atal Pension Yojana crosses Rs 
Slakh crore 

The total asscts under management of the National Pension Systcm and Atal Pension Yojana have 

crosscd Rs 5 lakh crorc, regulator PERDA said on Thursday. Bcsidcs, Pension Fund Regulatory and 

Development Authority hopes to hit a target of Rs 6 lakh crorc AUM by the end of this fiscal. 

https://www.financialexpress.com/nmoney/pfrda-says-aum-under-national-pension-system-atal 
pension-yojana-crosses-rs-5-lakh-crore/2106433/

Pension fund authority woos corporates to become NPS subscribers 
The Pension Fund Regulatory Development Authority (PFRDA), which regulates the National Pension 
System (NPS), is urging corporates to become its subscribers for the benefit of employees, its chairman 
Suprotim Bandopadyay said on Thursday. 

https://www.business-standard.com/article/economy-policy/pension-fund-authority-woos-corporates- 
to-become-nps-subscribers-120101501474 1.html 

How To Open Atal Pension Yojana Account Without Net Banking Or Mobile App? 
Atal Pension Yojana (APY) launched in 2015 as a social security scheme for unorganized sector 
workers including maids, gardeners, and drivers among others can now be opened through an easy 
alternate mechanism other than the usual net banking or mobile app method. 

https://www.goodreturns.in/class1room/how-to-open-atal-pension-vojana-account-withoul-net- 
banking-or-mobile-app-1172187.html 



Section 4: Recent Developments In NPS-Trust 

PFRDA (National lP'ension System Trust) (Second Amendnent) Regulations, 2015 have been 

notilied and Regulation 5(4) substituted as under 

No person who is appointed as a trustee of the Board of Trustees of the National Pension System 
Trust shall be eligible to be appointed as a trustee of any other pension trust, or as a dircctor of 

any of the intermediaries registered with the Authority or its sponsor: 

Provided that this restriction shall not be applicable to the Trustees appointed by (Government 

of India or those appointed by any of the State Governments. 

Explanation: For the purposes of this sub-regulation 'director' shall include 'independent 
director also. 

Extension of tenure of three Trustees, NPS Trust (Sh. Dinesh Kumar Mchrotra, Sh. 

Radhakrishnan Nair and Sh. Sanjccv Chanana) for further pcriod of two (2) ycars on complction 
of their existing tenure. 

11. 

(A). The NPS Trust was established in terms of the Central Governmcnt letter D.0. No 5(75)/2006- 
ECB&PR dated 24th April 2007. PFRDA is the Settler of the Trust and the execution of the NPS Trust 
Deed by PFRDA took place on 27th February, 2008. A memorandum of Understanding was signed 
between PFRDA and the NPS Trust highlighting the rights and obligations of both the parties on Ist July 
2009. 

The NPS Trust has been set up and constituted to hold the assets and funds under the NPS for the benefit 
of the beneficiaries (subscribers). Trustees have the legal ownership of the Trust Fund and the general 
superintendence, direction and management of the affairs of the Trust and all powers, authorities and 
discretions appurtenant to or incidental to the purpose of the trust absolutely vest in the Trustees, subject 
nevertheless to the provision of the PFRDA Act-2013, Indian Trust Act - 1882, NPS Trust Deed and 
further subject to such directions or guidelines that may be issued by PFRDA from time to time. 
However, the beneficial interest shall always vest with the beneficiaries of the NPS Trust. 

Budget announcement regarding NPS Trust: As per point no. 97 of budget speech "Regulating role of 
PFRDAI requires strengthening. Necessary amendments would be carried out in Pension Fund 
Regulatory Development Authority of India Act that will also facilitate separation of NPS trust for 
government employees from PFRDAI. This would also enable establishment of a Pension Trust by the 
employees other than Government. 
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(B). Management of NPS Funds by the NPS Trust 

The NPS funds of subscribers held in the name of NPS Trust are managed by seven appointed pension 

funds on behalf of the Board of Trustees to realize and fulfil the objectives of the NPS Trust in the 

interest of the Subscribers. The Performance of the Pension funds are reviewed on a quarterly basis by 

NPS Trust, and instructions/guidance is being given to them for protecting the interest of the subscribers. 

(C) NPS Trust fee/charges 

NPS Trust is empowered for supervision and monitoring intermediaries regularly and it should be a 

self-sufficient entity with a regular stream of revenue. Hence, the levy of fee/ charges by NPS Trust has 

been reviewed and accordingly the Board of PFRDA has decided to restart the fee/ charge @0.005% 

per annunm of Asset Under Management (AUM) on a daily accrual basis w.e.f. 01/08/2019 as NPS Trust 

may nccd certain amount of financial autonomy whercby the Trust may have scparate source of income 

through levy of fee/ charges from the subscribers for the services rendered, It will be in the interest of 
the subscribers to be subject to fee/charge by NPS Trust. The quantum of fee/charges reviewed by the 

Authority from time to time. 



Section 5: 

DID YOU KNOW? 

Question 1-How can I open a NPS Account online? 
An individual can open his/her Individual Pension Account under NPS by choosing any one of the 

following alternatives and having net banking facilities enabled with his/her bankers Option # 1 by providing Aadhaar details 
Option # 2 by providing PAN details and KYC details as recorded with the Bank in which 
he/she maintains his/her bank account and that Bank is empanelled in eNPS. 

Question 2- How Aadhaar details are processed for online opening of the Individual Pension Account under NPS? 

An individual opting to open the online ndividual Pension Account using Aadhaar details must 
have his/hcr mobile number registcred with Aadhaar becausc aftcr providing thc Aadhaar number 
in the eNPS portal, a One Time Password (OTP) needs to be generated from Aadhaar which is sent 
to his/her mobile number registcred with Aadhaar for authentication purposcs. On authenticating the OTP received from Aadhaar in the eNPS portal, the individual's KYC details 
(demographic and photograph) as recorded with Aadhaar database gets auto populated on the online 

application form. Only the photograph is allowed to be replaced/substituted in the online application form if he/she desires to upload a different photograph. 
Other mandatory fields are required to be filled compulsorily for completing the account opening 
process and subsequent generation of Permanent Retirement Account Number (PRAN). 

Question 3-What is the minimum amount of contribution to be made for online opening of the Individual Pension Account under NPS? 
The minimum amount of contribution to be made using net banking or debit/credit card for online 
opening of the Individual Pension Account is Rs 500/- (Rupees Five Hundred Only). If applicant chooses to open Tier-1l along with Tier-1 The minimum amount of contribution is Rs 1000/- (Rupees One Thousand Only) 

Question 4- What are the charges for online opening of Individual Pension Account under NPS? 

The online opening of Individual Pension Account with Aadhaar details is free of any charges. An 
applicant opting for online opening of Individual Pension Account with PAN and KYC authentication by Bank will be charged an amount of Rs 125 (Rupees One Hundred Twenty-Five Only) for KYC verification by the concerned bank selected by the applicant during the online account opening process 
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Section 6: NPS/APY Statistics 
i) Sector Wise growth 

The number of subscribers, contributions and assets under management, for NPS and APY, as on 31" 

Oct. 2020 are as under: (The below data is a compilation of data of both the CRAs under NPS) 

(as on 31" Oct, 2020) Table No: I. Number of Subscribers (in lakh) 

No. of Subscribers (in lakh) Growth ( 

S.N Sector 
31-0ct-2019 31-Mar-20 31-Oct-2020| YoY Over share 

March 20 

A CG 20.40 21.02 21.37 4.71 1.65 6 

SG 7.77 3.64 13 B 
45.72 47.54 49.27 

C Sub Total (A+B) 
66.12 68.56 70.64 6.83 3.03 

D Corporate 8.87 9.74 10.57 19.24 8.61 
E All Citizen 11.12 4 

12.52 13.91 33.98 10.38 
F Sub Total (D+E) 

19.25 22.25 24.48 27.19 10.02 

G NPS Litc# 
43.32 43.15 -0.56 43.39 

H APY 
244.86 345 15.82 64 

182.04 211.42 

Grand Total 
310.80 345.55 383.12 23.27 10.87 100 

(C+F+G+H) 
#Fresh registration is stopped w.e.f.01/04/2015. 

Graph No: 1. Number of Subscribers (in lakh): 
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Table No: 2. Total Contributions (Rs. In Crorc) (as on 31 Oct, 2020) 

Contribution (Rs. In Crore) Growth ) 
Sector 

31-0ct-2019 31-Mar-20 31-Oct-2020 YOY March Over 20 share N 

A CG 89909 99,740 1,13,160 25.86 13.46 30 

B SG 147015 165,190 1,91,727 30.41 16.06 5T 

C Sub Total (A+B) 236924 264,930 3,04,887 28.69 15.08 
D Corporatec 28774 32,829 38,668 34.3 17.79 10 

E All Citizen 11611 15,012 17,631 51.84 17.45 

Sub Total (D+E) 40385 47,841 56,299 39.41 17.68 
GNPS Lite 2632 2,701 6.03 2,790 3.31 

| H APY 8234 9,747 11,920 44.7 22.29 
Grand Total 

(C+FG+H 2,88,175 325,219 3,75.897 30.44 15.58 100 

Graph No: 2. Total Contributions (Rs. In Crore): 
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Table No: 3. AUM (Rs. in Crore) (as on 31s Oct, 2020) 

AUM (Rs. In Crore) Growth (%) 

S.N Sector 
31-0ct-2019 31-Mar-20 31-0ct-2020 YODY Over 

March 20 
share 

A CG 128257 138046 1,65,912 29.3 20.19 32 

B SG 192886 21 1023 2,59,331 34.45 22.89 

Sub Total (A+B) 3,21.143 349,069 4,25,243 32.42 21.82 

D Corporatec 37721 41243 52,897 40.23 28.26 10 

AIl Citizem 11538 12913 16,844 45.98 30.44 3 

Sub Total (D+E) 49,259 54,156 69,740 41.58 28.78 

G NPS Litc 3695 3728 4,158 12.54 11.54 
-

H APY 9143 10,526 13,610 48.86 29.30 

Grand Total 
(C F+GH) 3,83,240 417,479 5,12,752 33.79 22.82 100 

Graph No 3: AUM (Assets under Management): 
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PFM wise Total Assets under NPS schemes 
Table No: 5. Pension Fund-wise Assets under Management (Rs. in Crore) 

AUM (Rs. In Crore) 
31-Oct-2019 31-Mar-20 31-0et-2020 yOY 

(As on 29th Oct, 2020) Growth () 
PF 

Over March 20 % share 
SBI 146062 160492 197983 34.99 23.36 

39 
LIC 111917 121028 146544 94 21.08 

29 
UTI 112435 122201 148883 32.42 21.8 

29 
Kotak 936 991 1283 37.00 29.38 
ICICI 4140 4353 5850 41.30 34.40 
Reliance 

HDFC 7017 8265 11987 70.83 45.03 
Birla 134 150 222 66.25 48.0 0 

383240 417480 512752 
100 Total 

Source: NPST. Website: www.npstrustorg.in ; Reliance PF's opcration ccascd post surrender of registration. 

Table No: 6. Scheme wise Assets under Management (Rs in Crore) (As on 29th Oct, 2020) 
Growth () AUM (Rs. In Crore) 

31-Mar-20 31-Oct-2020YOOY 
Scheme 

31-Oct-2019 Over March 20 1 Share 

CG 128245 138015 165711 29.22 20.07 32 

SG 193332 211500 259890 34.43 22.88 51 

Corporate CG| 24831 27143 329 86 32.84 21.53 6 

28 40 $3 89.26 34.34 
8846 7932 13130 .44 65.54 

TIER I $385 6496 7953 .68 22.43 

8706 10993 13660 56.90 24.27 
| NPS Lite 3695 3728 4158 12.54 11.53 

404 353 576 42.65 63.37 
TIER II 258 297 373 44.40 25.35 

G 368 457 651 76.84 42.49 
9143 10526 13610 48.86 29.30 APY 

Total Asset 383240 417480 512752 100 
Source: NPST. Website: www.npstrust.org.in 
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ii) PEM wise Return on NPS Schemes 

Table No: 7. Returns since inception (in %) (As on 29th Oct, 2020) 

Pension Fnds SBI IC UTI ICICI RELIANCE KOTAK HDFC BIRLA 
CG 10.17 9,83 9.83 

SG 9.87 9.85 9.83 

10.13 10.04 Coporate-CG 
9.88 7.81 .38 6.95 7.74 8.47 6.14 

E 8.57 9.07 9.98 10.03 9.38 12.05 7.05 
TIER I 

C 10.75 10.67 .68 10.7 10.36 10.82 10.87 

G 10.22 11.93 .16 9.48 9.42 10.88 10.27 

8.23 6.43 8.45 8.26 8.66 9.82 6.90 

C 10.36 946 9.77 10.57 

12.25 

TIER II 9.63 9.89 9.66 

G 10.27 9.92 9.59 9.17 11.08 9.03 

10.17 NPS Swavalamban 10.42 10.3 10.31 

APY 9.72 9.91 10.00 

Table No: 8 Returns -5 years (in %) (As on 29th Oct, 2020) 

Pension Funds SBI LIC UTI ICICI RELIANCE KOTAK HDFC BIRLA 

CG 9.73 9.46| 9.68| 

SG 9.77 9.39 9.61 

9.85 9.53 
Corporate-CG 

A NA NA NA| NA NA NA NA 

TIER 1 E .99 6.34 7.98 7.76 8.12 9.01 NA 

C 9.78 9.69 9.46 9.79 9.15 10.00 NA 

G 10.37 11.29 9.85 10.20 10.39 10.46 NA 

E .96 6.03 7.92 7.85 8.07 9.13 NA 

TIER II 
C 9.52 9.26 9.42 9.70 9.46| 10.01 NA 

G 10.22 11.48 9.96 10.15 10.04| 7.24 NA 

NPS Swavalamban .67 9.66 9.54 9.23 

APY NA NA NA 
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(As on 29h Oct, 2020) UTIIcICI RELIANCEKOTAK HDFC BIRL 
Table No: 9. Returns-3 years (in %) 

SBI LIC Pension 1Funds 
9.12 8.63 8.76 

CG 
9.16 8.56| 8.76 

SG 

9.24 8.67 
Corporate-CG 

11.04 8.40 6.33 7.14 8.51 8.47 6.08 A 

3.54 1.33 3.23 3.49 3.12 4.43 E 29 
TIERI 9.63 9.60 9.08 9.54 8.43 9.90 10.3 

10.52 11.56 10.08 10.38 10.37 J0.88 10.33 G 

3.55 0.94 3.48 3.65 .08 4.39 4.17 E 

C 8.79 9.20 9.39 .10 9.81 
TIER II 9.26 9.85 

10.32 12.27 10.07 10.30 9.81 10.57 10.03 G 
8.23 

NPS Swavalamban 8.89 8.81 8.57 

APY 9.59 8.96 9.02 

Table No: 10. Returns-1 year (in %) 
Pension unds 

(As on 29th Oct, 2020) 

ICICI RELIANCE KOTAK HDFC BIRLA SBI 
CG 10.89 10.21 10.61| 
SG 10.98 10.10 10.56 

Corporate-CG 11.03 9.73 
A 15.27 6.66 4.62 2.03 7.15 7.12 3.90 

TIERI E -1.93 4.16 -2.61 -2.25 -1.11 -1.05 0.13 

C 10.5 12.69 12.88 
14.18 13.05 
-1.120.32 

11.79 12.33 12.34 

12.07 12.78 13.03 11.37 

G 13.10 13.33 12.53 13.03 12.89 

-2.034.41-2.73-1.86 
11.73 11.37 12.6111.43 

12.82 

E -1.38 

TIER II 

G 12.70 12.36 12.88 12.27| 13.05 12.44 

NPS Swavalamban 10.50 9.61 9.97 9.67 
APY 11.44 10.77 10.94 

Source: NPST. Website: www.npst.org.in 

Central Government: 1-Apr-08, State Covernment: 25-Jun-09, NPS Litc: (SBI, LIC, UTI.): 4-Oct-10, (Kotak PF); 31- 
Jan-12 
Corperate (Central Govt. Pattern): S-Nov-12, Scheme - IE, C, GI (Tier-1) - (SBI, UTI, ICICI, RELIANCE. 

KOTAK): I-May-09. (LIC): 23-Jul-13. (HDFC PF): 1-Aug-13, Scheme |E, c.CI (Tier-ll) - (SBI, UTI, ICICI 
RELIANCE. KOTAK): 14-Dec-09, (LIC): 12-Aug-13, (HDFC PF); 1-Aug-l13, Birla Sun life Pension Fund has commenced 
operation under NPS in May 2017. 

eliance PF°s opcration ccascd post surrender of the registration. 
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Section 7: Circulars 
Circulars/Notices/Guidelines Issued/Advisory 

The detailed Cireulars/Notie/iuislelines bsaud/ Alvisory may be veferred at PERIDA'» Website:

Date ofCireular| Circular Number Subjeet 
PFRDA/2020/44/SUP 

CRA/16 
NPS On-Boarding through Online PRAN Generation 

Module (PGM) 
01-Oct-2020 

PFRDA had decided that the dale of implementation of the above advisory on time lines regarding 
opening NPS accounts by POPs through OPGM without photo and signature has been further extended 
till 31 Dee 2020. The other guidelines regarding opening of NPS account through OPGM remain the 
same which need to compiled by the PoPs as per spccilicd timclines. 

Date of Circular| Cireular Number Subject 
Launch ofD-Remit 01-Oct-2020 PFRDA/2020/44/SUP 

CRA/17 

Vide Cireular no. PFRDA/2020/15/SUP-CRA dated 12th May.2020, PFRDA had 
informed about the proposed launch of an additional option/modc of contribution namely Direct 
Remittance (D-Remit) wherein the existing NPS Subscribers under Government/Non-GovernmentAll 
Citizens Model would be able to deposit their voluntary contributions by creating a Virtual ID linked to 
their Permanent Retirement Account Number (PRAN). Now, D -Remit is made availed for the 
subscribers to enablec them to ease their deposit of contribution in NPS account and to provide them same 
day NAV on investments. 

Date of Circular| Subject 
Transfer of Legacy Funds of Central Governnment 

Subscribers pursuant to opening of choice of 
Investment schemes and Pension Funds -reg. 

Circular Number 
PFRDA/2020/45/REG- 05-Oct-2020 

PF/7 

Reference is invited to the Gazette Notification F.No. I/3/2016-PR dated 31s January, 2019 
issucd by Ministry of Finance, Department of Financial Services, modifying Ministry of Finance's 
Notification No. 5/7/2003-ECB dated 22nd December, 2003, based on the Government's decision on the 
recommendations of a Committee set up to suggest measures for streamlining the implementation of 

National Pension Systlem (NPS). 

2. PFRDA, vide Cireular No. PFRDA/2019/12/REG-PF/I dated 8th May, 2019, had allowed 
change in the Pension Fund and Investment patern for Central Government subscribers in respect of 
incremental flows only, with effect from Ist April, 2019. 

Date of Circular| Circular Number Subject 
PFRDA/2020/46/SUP Video Based Customer ldentification Process 

CRA/18 
06-Oct-2020 

(VCIP) for NPS. 

PFRDA has decided to permit intermediaries registered with PFRDA to use Video based 
Customer Identification Process (VCIP) for the purpose of on-boarding. exit or any other service request 
related to NPS. 
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The envisaged benefits of VCIlP are as under- 

In the new normal world post COVID, VCIP overcomes the challenges ofr 

limited mobility, contactless services, socal distancing norms ete. 
ole resence 

Icases the process of on-boarding/exXit/other services requests, as tho 

Subscriber ii. 
verificationis carried out without the need of physical presence of SUBSc 

113ERS 
BEFORE Point of Presence (PoPs)/Nodal Officers. 

It optimizes the turnaround time of account opening, CXCCution ol exit and procesein. 

other servIce requests 
iii. 

It provides the opportunity for expanding the reach of NPS since account opening proces. 

is papcrless, instantancous and cost cffcctivc. 
IV. 

Several PoPs which have recently been registered with PFRDA are functioning online and 
do not have any physical presence across locations. VCIP shall enables these PoPs to 

source subscribers under NPS with greater ease, service them and carry out exit process

with proper due diligence. 

V. 

vi. Sincc OTP/c-sign bascd authentication is a part of VCIP, the process is paperless. 

The above circulars can be accessed from PFRDA's website (www.pfrda.org.in) 
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Section 8: Financial Literacy 

414-1 HCEIAI, UAY, PFRDA GTRT 

Hta T (PPF), taTrÅ 4y Af (EPF) 3Hfa, Hdufto a E, yaATEit, THdtATE 
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Section 9: International Section 

Estonia Lnacts Individual Account Progum Reforms Affer Court Rulin 

On October 20. Estonia's president cnacted a law that reforms the country's individual account program 

after the Estonian Supreme Court ruled carlier in the day that the law was constitutional. Among other 

things. the law will make participation in the program voluntary for all workers, allow participants to 

manage their own investments, and introducc a lump-sum payment option. Estonia's parliament had 

approved the law two times-first on January 29 and again on March I1-but thc presidcnt rcfuscd to 

Sign it because of concerns about its constitutionality and referred it to the Supreme Court for revicw. 

https: www.ssa.gov/policy/docs/progdesc/intl updatc/2020-10/index.html 

Uinited Kingdom Increases State Pension Age 
On October 6. the United Kingdom increased the state pension age (SPA) under the country's social 

insurance program to age 66. (The SPA is the earliest age a person can claim the state pension and 

depends on the person's date of birth. The new SPA applies to individuals born from October 6, 1954. 

to April 5, 1960; it is lower for those borm before October 6, 1954, and will be higher for those born 

after April 5, 1960.)) The increase is the latest in a series of SPA increases stipulated by the Pensions Act 

1995 and its amendments. Previously, the SPA for women gradually incrcascd from age 60 in 

April 2010 to age 65 in Novenmber 2018 so that it matched the SPA for men. Going forward, the SPA for 

both men and women will gradually increase to age 67 from 2026 to 2028 and then to age 68 from 2044 

to 2046. 

https: www.ssa.gov/policy/docs/progdesc/intl_update/2020-10/index.html 

nounces ddditional Lump-Sum Payments for Social Securit Australia 
Beneficiaries 

As part of its 2020-2021 federal budget, Australia's government recently announced two additional 

Economic Support Payments for beneficiaries of the country's social security programs, including the 

Age Pension, Disability Support Pension, and Widow Allowance. Oncc passed into law, beneficiaries 

will receive two tax-free payments of A$250 (US$180.04 -thc first in December and the second in 

March. The payments, which are aimed at providing financial relief to vulnerable beneficiaries during 

the COVID-19 pandemic, follow two carlier Economic Support Payments of A$750 (USS540.11) that 

were made in April and July this year. 

https://www.ssa.gov/policy/docs/progdesc/intl_update/2020-10/index.html 
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aat Share 

Like Twee PERDA in Social Media 
MuFrieD 

Facebookhttps://www.facebook.com/pg/PFRDAOffiC 

ial 
APY: https://www.facebook.com/OfficialAPY/ 

https://www.linkedin.com/in/pfrda- 

pension-fund-regulator-of-india- 
051614168/7originalSubdomain-in Linke: 

witter https://twitter.com/pfrdaofficial?lang=en 

CYoilube https://www.voutube.com/user/TheNPSIndia 
APY :https://www.youtube.com/channel/UCSSuHg 

06ipH1J HTU17ug 

Youtubehttps:/www.youtube.com/channel/UCHu3qDEAhRaolYc20pZU 
bYA 
APY https://www.youtube.com/channel/UCSSuHg-06ipH1J HTfU17ug 

NPS K 
Pathshala 

$$SSSSSSSS$SSSS$SSSSSSSSSSSS$SSSSSSSSSSSSSSsSSSSSS$$SsssssSSssSSSSSS 

PFRDA website:www.pfrda.org.in
Grievance Redressal CRA-NSDL & CRA.Karvy 
Central Grievance Management System (CGMS) through weblink 
https://cra-nsdl.com/CRA/cgmsMenuOnloadForSub.do 
https://enps.kfintech.com 

Ombudsman: 
Shri Arnab Roy 
Clo Pension Fund Regulatory and Development Authority, 
B-14/A, ChhatrapatiShivajiBhawan, Qutab Institutional Area, New Delhi-110016. 
Email ld: ombudsman@pfrda.org.inLandline No. 011-26517507 Ext: 188 

SSSSSSSSSSSSSSSSSSSSSSSSSSSSS$SSSSS$SSSSSSSSSSSSSSS$SSSSSSSSSSSSSSSSSSSSSSSS 
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